\ Tel: 02 9921 2999 AGL Energy Limited
S]AGL Fax: 02 9921 2552 ABN 74 115 061 375

St Leonards Locked Bag 1837
72 Christie Street ST LEONARDS NSW 2065

TETTET am—_—iiin,

U.S. Securities and Exchange Commission,
Division of Corporation Finance, :
100 F. Street, N.W., Ry =
Washington, D.C. 20549. . \/

Re: AGL Energy Limited -- Rule 12g3-2(b) Exemption

File No. 82-35037 SU P
Dear Sir/Madam P g,

The enclosed information is being furnished by AGL Energy Limited
(*AGL”) under paragraph (b)(1)(i) of Rule 12g3-2 under the Securities Exchange Act of
1934 (the “Exchange Act™).

In accordance with paragraphs (b}(4) and (b)(5) of the Rule, the documents
furnished herewith are being furnished with the understanding that such documents will
not be deemed “filed” with the U.S. Securities and Exchange Commission or otherwise
subject to the liabilities of Section 18 of the Exchange Act, and that neither this letter nor
the furnishing of such documents shall constitute an admission for any purpose that AGL
is subject to the Exchange Act.

Yours faithfull

7

Paul McWilliams PHOCESSED
ZRPR10 2007

THOW,
FINANGY

Company Secretary




Issues Raised and Reported to the ASX

Period 01 March 2007 — 31 March 2007 (inclusive)

01/03/2007 AGL Completes acquisition of Powerdirect

02/03/2007 AGL increases its offer for QGC shares

06/03/2007 AGL MD Investment Conference Presentation
07/03/2007 AGL not to pursue merger of equals proposal with ORG
08/03/2007 AGL completes acquisition of QGC interest

12/03/2007 AGL becoming a substantial holder for QGC

16/03/2007 AGL announces grant of new gas production lease
16/03/2007 Appendix 3Y

19/03/2007 Chicago Climate Exchange Welcomes AGL Energy
19/03/2007 Share Purchase Plan Deferred

28/03/2007 AGL pays to offset greenhouse gas emissions for Earth Hour
30/03/2007 AGL Presentation Asian Investment Conference




AUSTAALIAH SECURIHIES EXCIIANGE

ASX Limited

ABN 98 008 624 691

Exchange Centre

Leve! 4 , 20 Bridge Street
FACSIMILE Sydnay NSW 2000
Department: COMPANY ANNOUNCEMENTS OFFICE 20 Box Haze

Australia Square
DATE: 30/03/2007 NSW 1215

Tel 9227
TIME: 09:08:58 elephons 61 2 8227 0334

Intemat hitp:fiwvaw asx.com.au
TO: AGL ENERGY LIMITED DX 10427 Stock Exchange Sydney
FAX NO: 02-9921-2552
FROM: ASX LIMITED - Company Announcements Office

SUBIJECT: CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT

MESSAGE:
We confirm the receipt and release to the market of an announcement regarding;

AGL Presentation Asian Investment Conference

If ASX considers an announcement to be sensitive, trading wili be halted for 10 minutes.

If your announcement is classified by ASX as sensitive, your company’s securities will be placed into “pre-open”
status on ASX’s trading system. This means that trading in your company’s securities is temporarily stopped, to
allow the market time to assess the contents of your announcement. “Pre-open” is approx. 10 minutes for most
announcements but ¢an be 50 minutes {approx) for takeover announcements.

Once “pre-open” period is completed, full trading of the company’s securities recommences.

PLEASE NOTE:

In accordance with Guidance Note 14 of ASX Listing Rules, it is mandatory to elodge announcements using
ASX Online. Fax is available for emergency purposes and costs A$38.50 (incl. GST). The only fax number to use
is 1900 999 279,
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AUSTRALIAN SECLAUTIES EXCHANTE

ASX Limited

ABN 98 008 624 691

Exchange Centre

Level 4 , 20 Bridge Strest
FACSIMILE Sydnay NSW 2000
Department: COMPANY ANNOUNCEMENTS OFFICE PO Bax H224

Australia Square
DATE: 28/03/2007 NSW 1215

Telephona 61 2 9227 0334
TIME: 09:24:09

Intermnet htp: /iy asx.com.au
TO: AGL ENERGY LIMITED DX 10427 Stock Exchange Sydnsy
FAX NO: 02-9921-2552
FROM: ASX LIMITED - Company Announcements Office

SUBJECT: CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT

MESSAGE:
We confirm the receipt and release to the market of an announcement regarding;

Pays to offset greenhouse gas emissions for Earth Hour

If ASX considers an announcement to be sepsitive, trading will be halted for 10 minutes.

If your announcement is classified by ASX as sensitive, your company’s securities will be placed into “pre-open”
status on ASX’s trading system. This means that trading in your company’s securities is temporarily stopped, to
allow the market time to assess the contents of your announcement. “Pre-open” is approx. 10 minutes for most
announcements but can be 50 minutes (approx) for lakeover announcements.

Once “pre-open’” period is completed, full trading of the company’s securilies recommences.

PLEASE NOTE:
In accordance with Guidance Note 14 of ASX Listing Rules, it is mandatory to elodge announcements using

ASX Online. Fax is available for emergency purposes and costs A$38.50 (incl. GST). The only fax number to use
is 1900 999 279,




AGL Centre, 72 Christie Street Locked Bag 1837
St Leonards, 2065 St Leonards, 2065
www._agl.com.au

asx & media release

28 March 2007

AGL pays to offset greenhouse gas emissions
for 180,000 NSW electricity customers for
Earth Hour

AGL Energy Ltd (AGL) has added to its own commitment for Earth Hour by paying to offset the
greenhouse gases emitted by electricity generated for all its 180,000 customers in NSW for the
entire 24 hours of 31 March.

AGL Managing Director Paul Anthony said: “"We will make sure that AGL customers’ electricity usage
in NSW on Saturday will be effectively 100 per cent greenhouse neutral.

“For a typical day in March this equates to offsetting more than 4,300 tonnes of carbon dioxide - the
equivalent of taking almost 1300 cars off the road for a year.

“AGL itself will be turning off our lights as part of our cantribution. However, as Australia’s leading
integrated energy company and the largest owner and developer of renewable generation in
Australia, we thought we could throw even more weight behind the cause in further demonstration
of our corporate commitment to climate change.

“We will do so by purchasing verified abatement certificates to offset the greenhouse emissions
associated with generating electricity for our residential electricity customers in NSW not just for one
hour, but for a 24-hour day.

“Earth Hour is a timely reminder that change begins at home. At AGL we already take carbon
emissions and the price of carbon into every investment and business decision we make.

“Only last week we committed to join the Chicago Climate Exchange, positioning the company as a
global player in emission reduction activities and to derive an income stream from selling carbon
credits in world markets.

*In a little over 12 months, AGL has committed to invest more than $2 billion in renewable
generation plants because decisions made now at AGL in the use of renewable energy will contribute
significantly to Australia's response to the climate change challenge by shaping the energy profile of
our community for the years to come.

"AGL currently has about a third of its generation capacity with zero green house emissions and a
further 47per cent with low emission gas fired power stations. AGL is planning to boost its total low
or zero emission generation capacity to more than 80 per cent.

"On 31 March at 7.30pm, everyone in Sydney has the opportunity, without having to spend a cent,

to contribute in their own way to address climate change. The challenge presented by Earth Hour is

simple: go dark for an hour and prove that we can all work together to tackle rising greenhouse gas
emissions.




ASX

AUSTRALIAN SECURIBES TETHANTE

ASX Limited

ABN 88 008 624 691

Exchanga Centre

Level 4 , 20 Bridge Street
FACSIMILE Sydney NSW 2000
Department: COMPANY ANNOUNCEMENTS OFFICE PO Box Ho4

Australia Square
DATE: 19/03/2007 NSW 1215

7

TIME: 13:42-27 Telephone 61 2 8227 0334

Internet hitp:/fwww.asx.com.au
TO: AGL ENERGY LIMITED DX 10427 Stock Exchange Sydney
FAX NO: (2-9921-2552
FROM: ASX LIMITED - Company Announcements Office

SUBJECT: CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT

MESSAGE:
We confirm the receipt and release to the market of an announcement regarding:

Share Purchase Plan Deferred

If ASX coansiders 2an announcement to be sensitive, trading will be halted for 10 minutes.

If your announcement is classified by ASX as sensitive, your company’s securities will be placed into “pre-open”
status on ASX’s trading system. This means that trading in your company’s securities is temporarily stopped, to
allow the market time to assess the contents of your announcement. “Pre-open” is approx. 10 minutes for most
announcemenis but can be 50 minutes (approx) for takeover announcements.

Once “pre-open” period is completed, full trading of the company’s securities recommences.

PLEASE NOTE:
In accordance with Guidance Note 14 of ASX Listing Rules, it is mandatory to elodge announcements using

ASX Online. Fax is available for emergency purposes and costs A$38.50 (incl. GST). The only fax number to use
is 1900 999 279.




AGL Energy Lirnited Tel: +61 29921 2999

ABN 74 115 061 375 Fax: +61 29921 2552
AGL Centre, 72 Christie Street Locked Bag 1837
St Leonards, 2065 St Leonards, 2065

www.agl.com.au

asx release

March 19, 2007

AGL Share Purchase Plan Deferred

AGL Energy Ltd (AGL) today announced it was deferring the
implementation of its Share Purchase Plan.

On February 21, 2007 AGL announced that it had made a placement of
56.55 million new shares to institutional investors raising a total of $933
million to partly fund the acquisition of the Powerdirect business. At the
same time, AGL also announced that it proposed raising up to $75 million
under a Share Purchase Plan.

However, continued speculation about AGL’s intentions regarding Origin
Energy Limited (Origin) have had an adverse effect on the price at which
AGL shares have traded. This is despite AGL’s recent announcement
advising that it would no longer pursue a nil-premium merger of equals
transaction with Origin. AGL has therefore decided to defer
impilementation of the Share Purchase Plan.

AGL will reconsider whether to proceed with a Share Purchase Plan - and,
if so, on what terms - over the next few months and will communicate
that decision to all shareholders before 30 June 2007.

Paul McWilliams
Company Secretary




AUSIRALIAN SECURIEIES EXCHANGE

ASX Limited
ABN 98 008 624 691
Exchanga Centre
Level 4 , 20 Bridge Strest
FACSIMILE Sydney NSW 2000
Department: COMPANY ANNOUNCEMENTS OFFICE o0 Box H22s
Auglralia Square
DATE: 19/03/2007 NSW 1215
TIME: 09:36:18 Telephone 81 2 9227 (1334
intemnet hitp:/fwww.asx.com.au
TO: AGL ENERGY LIMITED DX 10427 Stock Exchange Sydney
FAX NO: 02-9921-2552
FROM: ASX LIMITED - Company Announcements Office

SUBJECT: CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT

MESSAGE:
We confirm the receipt and release to the market of an announcement regarding:

Chicago Climate Exchange Welcomes AGL Energy

If ASX considers an announceiment to be sensitive, trading will be halted for 10 minutes.

If your announcement is classified by ASX as sensitive, your company’s securities will be placed inte “pre-open™
status on ASX’s trading system. This means that trading in your company’s securities is temporarily stopped, to
allow the market time to assess the contents of your announcement. “Pre-open” is approx. 10 minutes for most
announcements but can be 50 minutes (approx) for takeover announcements.

Once “pre-open™ period is completed, full trading of the company’s securities recommences.

PLEASE NOTE:

In accordance with Guidance Note 14 of ASX Listing Rules, it is mandatory to elodge announcements using
ASX Online. Fax is available for emergency purposes and costs A$38.50 (incl. GST). The only fax number to use
is 1900 999 279.




CCX

" Chicago Climate Exchang

Media Release Monday 19 March

Chicago Climate Exchange® Welcomes Australia’s AGL Energy

March 19, 2007 - The Chicago Climate Exchange and AGL Energy Limited (AGL)
today announced AGL had formalty committed to join the Chicago Climate Exchange
(CCX®), the world’s first voluntary and legally binding greenhouse gas emissions
reduction, registry and trading program.

The Chicago Climate Exchange is the largest such exchange in the world and traded
in excess of 10.5 million tonnes of abatement in 2006, and in the region of 5.9
million tonnes already in 2007. AGL joins global companies such as Sony, Ford,
Motorola, IBM, Bayer Corporation and American Electric Power as a member.

"We welcome AGL to CCX as the first utility member in Australia, and indeed the first
utility outside North America. This is a historic event, which concretely links Australia
and the U.5. and highlights the importance of global connections in carbon markets,”
said Dr. Richard Sandor, Chairman and Chief Executive Officer of CCX. “As a financial
institution with economic, environmental and social objectives, CCX is proud of the
contribution AGL will make and we applaud their foresight and leadership on this
issue.”

“Australia’s largest integrated energy company, AGL now commands a pre-eminent
positioning in preparation for a future carbon constrained world. In little over 12
months AGL has committed te invest more than $2 billion in renewable generation
and has under construction a number of wind and new hydro facilities. It also has a
portfolio of equity and controlled conventional generation assets with improving
emissions intensities.

AGL’'s managing director Paul Anthony said "AGL is rapidly cementing its position as
Australia’s leading integrated energy company, a company with a truly global
autlook.”

"By becoming a member of the CCX we will be able to take advantage of its portfolio
of highly efficient generation and trade allowances with other companies around the
globe seeking to reduce their own carbon footprint. Further by joining the CCX AGL is

able to access the global buyers for its many carbon offset projects.

“AGL has been rapidiy growing its renewable generation base. This will soon include
a total of 1B5MW of wind generation, 645MW of hydro (with a further 140MW under

construction) and an additional 400MW of wind generation permitted and under
investment consideration making AGL the largest owner and developer of renewable

generation in Australia.




Investors B Analysts

Contact: Graeme Thompson, Head of Investor Relations
Direct: + 61 2 9921 2789

Mobile: + 61 (0) 412 020 711

Emaii: gthompson@agl.com.au

Media

Contact: Susan Cato

Direct: +61 2 9360 6606
Mobile: +61 (0)419 282 319
Email: cato@catocounsel.com.au




From: ASX.Online@asx.com.au

Sent: Friday, 16 March 2007 4:09 PM
To: Joanne Burgin; Graeme Thompson; Paul McWilliams
Subject: AGK - ASX Online e-Lodgement - Confirmation of Release
Attachments: 436707 .pdf
‘POF
436707.pdf
(15 KB)

ASX confirms the release to the market of Doc ID: 436707 as follows:
Release Time: 16-Mar-2007 16:08:35

ASX Code: AGK

File Name: 436707.pdf

Your Announcement Title: Appendix 3Y




Appendix 3Y
Change of Director’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Intreduced 304972001,

Name of entity AGL ENERGY LIMITED

IABN 74 115 061 375

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act,

Name of Director DAVID CHARLES ALLEN

Date of last notice 26 FEBRUARY 2007

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made availuble by the responsible eniity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director”
should be disclosed in this pan.

Direct or indirect interest INDIRECT
Nature of indirect interest PLAN B TRUSTEES LIMITED
(including registered helder) Lifetime Superannuation Fund

Note: Provide details of the circumstances piving rise to the
relevant interest,

Date of change 8 MARCH 2007
No. of securities held prior to change 72,881

Class ORDINARY
Number acquired 10,045

Number disposed

Value/Consideration $155,483.28 (aggregate)
MNote: If consideration is non-cash, provide details and estimated

valuation

No. of securities held after change 82,926

+ See chapter 19 for defined terms.

16/03/07 Appendix 3Y Page |




BFSTRALIAN SECLRITES THOSANBE

ASX Limited
ABN 90 008 624 691
Exchange Centra
Level 4 , 20 Bridge Street
FACSIMILE Sydney NSW 2000
Department: COMPANY ANNOUNCEMENTS OFFICE PO Box Ho24
Australia Square
DATE: 16/03/2007 NSW 1215
TIME: 11:04:47 Telephone 61 2 9227 0334
Intemet hitp:/fwww.asx.com.au
TO: AGL ENERGY LIMITED DX 10427 Stock Exchange Sydney
FAX NO: 02-9921-2552
FROM: ASX LIMITED - Company Announcements Office

SUBJECT: CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT

MESSAGE:
We confirm the receipt and release to the market of an announcement regarding:

Grant of new gas production lease

If ASX considers an announcement to be sensitive, trading will be halted for 10 minutes.

If your announcement is classified by ASX as sensitive, your company’s securities will be placed into “pre-open”
status on ASX’s trading system. This means that trading in your company’s securities is temporarily stopped, to
allow the market time to assess the contents of your announcement. “Pre-open’ is appsox. 10 minutes for most
announcements but can be 50 minutes (approx) for takeover announcements.

Once “pre-open” period is completed, full trading of the company’s securities recommences.

PLEASE NOTE:

Int accordance with Guidance Note 14 of ASX Listing Rules, it is mandatory to elodge announcements using
ASX Online. Fax is available for emergency purposes and costs A$38.50 (incl. GST). The only fax number to use
is 1900 999 279,




AGL Centre, 72 Christie Street Locked Bag 1837
St Leonards, 2065 St Leonards, 2065
www,agl.com.au

ASX and media release

March 16, 2007

AGL announces grant of new gas production
lease

AGL Energy Limited (AGL) today announced that the Camden Gas Project JV in which it has a 50%
interest has been granted a new 21-year gas production lease (PPL 5) by the New South Wales
Government. There are now four production leases covering the current and future operations of
the Camden Gas Project: PPLs 1, 2, 4 and 5.

Speaking on the Project, AGL's Managing Director Paul Anthony said, “The grant of this lease further
demonstrates AGL's determination to build a substantial position in upstream gas reserves as it
continues to deploy its integrated strategy in the dual supply chains of gas and electricity. AGL
already purchases approximately 5 P] per annum from the Camden Gas Project which is strategically
located adjacent to our largest gas market. AGL has, over a short space of time, built itself an
outstanding position in the upstream gas business with other moves recently to take equity positions
in the Moranbah Gas Project and Queensland Gas Company.”

AGL is the operator of the Camden Gas Project in a 50-50 joint venture with Sydney Gas Limited.
The joint venture was formed in November 2005 and AGL assumed the role of operator on February
1, 2006. The most recent independently certified reserves for the Camden Gas Project were
estimated to be 82.8 P) at the proved plus probable (2P) level of certainty.

Further enquiries:

Media

Contact: Sue Cato

Direct: +61 2 9260 6606

Mobile: +61 (0)419 282 319
E-mail: cato@catocounsel.com.au

Investors & Analysts

Contact: Graeme Thompson, Head of Investor Relations
Direct: + 61 25921 2789

Mobile: + 61 (0) 412 020 711

Email: gthompson@agl.com.au



AUSTRALIAN SECURITIES DUCHANGE

ASX Limited

ABN 98 008 624 691

Exchange Centre

Level 4 , 20 Bridge Street
FACSIMILE Sydney NSW 2000
Department: COMPANY ANNOUNCEMENTS OFFICE N

Australia Square
DATE: 12/0372007 NSW 1215

Telephona 61 2 8227 0334
TIME: 17:52:35 elepnond

Internst hitp:/iavnw asx.com.au
TO: AGLENERGY LIMITED DX 10427 Stock Exchange Sydney
FAX NO: 02-9921-2552
FROM: ASX LIMITED - Company Announcements Office

SUBIJECT: CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT

MESSAGE:
We confirm the receipt and release to the market of an announcement regarding;

Becoming a substantial holder for QGC

If ASX considers an apnouncement to be sensitive, trading will be halted for 10 minutes.

If your announcement is classified by ASX as sensitive, your company’s securities will be placed into “pre-open”
status on ASX’s trading system. This means that trading in your company’s securities is temporarily stopped, to
allow the market time to assess the contents of your announcement. “Pre-open” is approx. 10 minutes for most
announcements but can be 50 minutes (approx) for takeover announcements.

Once “pre-open” period is completed, full trading of the company’s securities recommences.

PLEASE NOTE:

In accordance with Guidance Note i4 of ASX Listing Rules, it is mandatory to clodge announcements using
ASX Online. Fax is available for emergency purposes and costs A$38.50 (incl. GST). The only fax number to use
is 1900 999 2779.




page /£ 13 .July 2001

Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme Queenstand Gas Company Limited

ACN/ARSN 089 642 553

1. Details of substantial hotdar (1)
Name AGL Energy Limited and ils relaled bedies corporate (as set out in Annexure A}

ACN/ARSN {if applicable)

The holder became a subslantial holder on 08/03/2007

2. Details of voting power
The totat number of voles attached lo ali the voting shares in the company or voling interests in the scheme that the substantial hoider or an associate (2) had a
... ‘evant interest (3) in on the dale the substantial holder became a substantial holder are as follows:
Class of securities (4) Number of securities Person's votes (5) Valing power {6)
Ordinary 204,616,102 204,618,102 27.5%

3. Details of relevant interests
The nature of the relevant interest the substantial holder or an associate had in the following voling securities on the date the substantial holder became a
subslantial hoder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securilies

Registered holder. The secutities were

i acquired pursuant to a Subscription .
[AGL Energy Limited g ent dated 4 December 2006, a [204,616,102 ordinary

copy of which is set out at Annexure B.

4. Datails of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled 1o be Class and number
interest securities registered as holder (8) of securities
JAGL Energy Limited AGL Energy Limited JAGL Energy Limited 204 616,102 ordinary

5. Consideration
The consideration paid for each relevant inlerest referred Lo in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder
became a substantial holder is as follows:

Holder of relevant L . . Class and number
interast Date of acquisition Cansideration (9) of securities
Cash [ Non-tash
IAGL Energy Limitec 08/03/2007 $327,385,763.20 204,618,102 ordinary
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6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable} Nature of association

7. Addresses
The addresses of persons named in this form are as follows:

Name Address

See Annexure A

Signature
print name  Michael Pal itliams capacity Company Secretary
sign here //m date 12,3 107
DIRECTIONS
(1) 1f there are a number of substantial holders with similar or related relevant interests {eg. a corporation and ils related corporations, or the manager and

(2}

]

(4)

(5)

(6)

)

(8)

(9}

trustee of an equity trust}, the names couid be ingluded in an annexure 10 the form. If the relevant interests of a group of persons are essentially similar,
they may be referred to throughout the form as a specifically named group If the membership of each group, with the names and addresses of membars
is clearly sed out in paragraph 7 of the form.

See the definition of “associate” in section 8 of the Corporations Act 2001.
See the definition of *relevant interest” in sections 608 and 6718(7) of the Corporations Act 2001,
The voling shares of a company constilute one class unless divided into separate classes.

The total number of votes atlached to all the voling shares in the company or voling interests in the scheme {if any) that the person or an associate has. -
retevant interest in,

The person's votes divided by the tolal votes in the body corporate or scheme multiplied by 100

Include details of:

(a) any relevant agreement os other circumslances by which the relevant interesl was acquired. If subsection 6718(4) applies, & copy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contracl,
scheme or arrangement, must accompany this form, together with a wrilten statement cerlifying this contract, scheme or amrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, ar influence the exercise of, the voling powers of disposal of the
securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of “relevant agreement” in section 9 of the Comporations Act 2001.

If the substantial halder is unable to determine the identity of the person {eg. if the relevant interest arises because of an optian) write “unknown.”

Details of the consideration must include any and all benefils, moneys and other, that any person from whom a refevant interest was acquired has, or
may. become entitled to receive in relation o that acquisition. Delails must be included even if the benefil is conditionat on the happening or ot ofa
contingency. Details must be included of any benefit pald on behalf of the substantial hoider or its associate in relation to the acquisitions, even if they
are not paid directly to the person from whom the relevant interest was acquired.
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1. Details of substantial sharehoider / 7. Addresses

Annexure A

AGL Energy Limited
ACN 115 061 375

Substantial shareholder

ACN

Address

AGL Energy Limited

115 081 375

72 Christie Sireet, St Leonards NSW 2065

AGL Limited

NZ Company No 1054119

C/- Russell McVeagh, Level 24, Mobil On The Park,
Lambton Quay, Wellingten, New Zeatand

AGL ACT Retail Invastments Pty Limited 093 631 586 72 Christie Street, St Lecnards NSW 2065

AGL Chile Operations S.A. Camino International 1420, Renaca Alto, Vina del
Mar, Chile

AGL Corporate Services Pty Limited 093015724 72 Christie Street, St Leonards NSW 2065

AGL Electricity {VIC) Ply Limiled 070 162 099 72 Christie Street, St Leonards NSW 2065

AGL Energy Limited

NZ Company No 1054121

C/- Russell McVeagh, Level 24, Mobil On The Park,
Lambton Quay, Weflington, New Zealand

AGL Energy Foundation Limited 120 724 405 72 Christie Street, 5t Leonards NSW 2065
AGL Energy Sales & Marketing Limited 076 092 087 72 Christie Street, St Leonards NSW 2065
AGL Energy Services Pty Limited 074 821720 72 Christie Street, St L.eonards NSW 2065
AGL Finance Pty. Limited 003 376 529 12 Christie Street, St Leonards NSW 2065
AGL Gas Developments (Hunter) Pty Limited 073928 631 72 Christie Street, St Leonards NSW 2065

3L Gas Developments {(PNG) Pty Limited 001 389 939 72 Christie Street, St Leonards NSW 2065
-._1 Gas Development (Sydney) Pty Limited 0BG 013 505 72 Christie Street, St Leonards NSW 2065
AGL Gas Producdlion (Camden) Pty Limited 115083 744 72 Christie Street, St Leonards NSW 2065
AGL Gas Trading Pty Limited 068 827 038 72 Christie Street, St Leonards NSW 2065
AGL HP1 Pty Limiled 030 429 901 72 Christie Street, St Leonards NSW 2065
AGL HP2 Pty Limited 080 510 546 72 Christie Street, St Leonards NSW 2085
AGL HP3 Ply Limited 080735815 72 Christie Street, St Leonards NSW 2065
AGL Hydro Maintenance Services Pty Limiled 084 668 083 72 Chaistie Street, St Leonards NSW 20685
AGL Hydro Operations Piy Limited 080 797 B24 72 Christle Street, 5t Leonards NSW 2065 /7

: G7E-59440+ F2-Christie-Gireet—Et-eonardaMNEW-2066— /7 |

AGL Intemational

Cayman Islands Registration No 76753

C/- Intemnational Managemeni Services fid, Z
Floor, Harbour centre, PO Box 61, George Town,
Grand Cayman/Brilish West Indies

AGL Pipelines Investmenis Pty Limited 091 258 418 72 Christie Street, S1 Leonards NSW 2065
AGL Pipelines Investments (QLD) Pty Limited 091 258 472 72 Christie Street, S1 Leonards NSW 2065
AGL Power Generation (NSW) Ply Limited 118 099 451 72 Christie Street, St Leonards NSW 2065
AGL Power Generation (QLD) Pty Limited 119 438 756 72 Christie Street, St Leonards NSW 2085
AGL Powar Generation (SA) Ply Limited 088 013 523 72 Chrislie Street, S1 Leonards NSW 2085
AGL Power Generation (Victoria) Pty Limiled 086 586 192 72 Christie Street, St Leonards NSW 2065
AGL Retail Energy Limiled 074 839 464 72 Christie Street, St Leonards NSW 2065
AGL Sales Pty Limited 080 538 337 Level 22, 120 Spencer Street, Melboume VIC 3000
AGL Sales (Queensland) Pty Limited 121177 740 72 Christie Street, St Leonards NSW 2065
AGL Sales (Queensiand Electricity) Pty Limited 078 875 902 72 Christie Street, St Leonards NSW 2065
AGL Share Plan Pty Limited 080 609 749 72 Christie Street, St Leonards NSW 2065
AGL (SHL} Pty Limited 116 830 285 72 Christie Street, St Leonards NSW 2065
AGL South Australia Pty Limited 091 105 092 22 Greenhill Road, Eastwood SA
AGL Southern Hydra Holdings Pty Limited 104 646 424 72 Christie Street, St Leonards NSW 2085

L Southemn Hydro tnvestments Pty Lid 104 071 829 72 Christie Street, St Leonards NSW 2065
.3 Southem Hydro Pty Limited 088 978 327 72 Christie Street, 5t Leonards NSW 2065
AGL Southemn Hydro (NSW) Pty Limited 056 452 801 72 Chnstie Street, St Leonards NSW 2065
AGL Utility Services Pty Limited 081834 826 Level 22, 120 Spencer Street, Melbourne VIC 3000
AGL Wholesale Gas Limited 072 948 504 72 Christie Street, 51 Leonards NSW 2065
AGL Wholesale Gas (SA) Pty Limite 094 384 21 72 Christie Street, St Leonards NSW 2065
Australian Energy Lid 083 183 028 72 Christie Street, St Leonards NSW 2065
Australian Energy Services Pty Ltd 090 595 896 72 Christie Street, S1 Leonards NSW 2065
Dollar Wind Farm Ply Limiled 107 251 285 72 Christie Street, St Leonards NSW 2065
Dual Fuel Systems Pty Limited 001 499 314 72 Christie Street, St Leonards NSW 2065
EdgeCap Pty Limited 091 369 014 Level 22, 120 Spencer Street, Melboume VIC 3000
Empresa de Gas de la V Region S.A. {Gas Valpo) Camino International 1420, Renaca Alto, Vina del

Mar, Chile

Essential Energy Services Pty Lid 080 072 889 72 Christie Street, St Leonards NSW 2065
HC Extractions Pty Limited 002 945 655 72 Christie Street, 5t Leonards NSW 2065
Inversiones AGL Chile Limitada Miraliores 222 Piso 24, Santiago, Chile
Macarthur Wind Farm Pty Ltd 106 134 507 72 Christie Street, St Leonards NSW 2065
Powerdirect Pty Lid 067 609 803 72 Christie Street, St Leonards NSW 2065
Powerdirect Utility Services Pty Ltd 104 759 471 72 Christie Street, St Leonards NSW 2065
Victorian Energy Pty Limited 069 892 379 72 Christie Street, St Leonards NSW 2065

This is Annexure A of 1 page referred to in the E:

Name: MichaelBaul Williams -,

Signature, !

603 Notice of Initial Substantial Shareholder signed by me and dates 1 ¢ _MA RO 2007

Capacity: Company Secretary

Dale

——

12 MARH 6077
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Annexure B

AGL Energy Limited
ACN 115 061 375

Subscription Agreement

This is Annexure B of 27 pages referred 10 in the Form 603 Notice of Initiat Substantial Shareholder signed by me and dated iz M9 CeH 200 M

Name: Michael Paul William: Capacily: Company Secretary

Date 12 MALcH Too

Signature

| certify that the document on the following 26 pages is a true, complete and conformed copy of the Subscription Agreement between AGL Energy Limited and

Queensland Gas Limited dated 4 December 2006 (as amended).

Name:  John Fitzgerald Capacity:  Sclicitor

M/‘(JH Date 2 {3{ 07

-~ A3 1]

Signature.

avds AD10B175752v1 205775821  9.3.2007 Page 1



Govemor Phillip Tower O

1 Fairer Place Sydney NSW 2000 VT
GPO Box 9925 NSW 20D1 S i A,

Ted (02) 921D 6500 ¢ESTUARTH

Fax {02} 9210 6611 e

WWW.COITS.com.au

Conformed copy

Queensland Gas Company Limited

AGL Energy Limited

Subscription Agreement
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Date 4 December 2006

Parties

Queensland Gas Company Limited ACN 089 642 553 of Level 11, 307
Queens Street, Brisbane Queensiand 4000 {QGC)

AGL Energy Limited ACN 115 061 375 of 72 Christie Streel, St Leonards,
NSW (AGL)

Background

A AGL has agreed to subscribe for, and QGC has agreed to issue lo AGL,
ordinary shares in QGC in accordance with the terms of this document.

Agreed terms

1 Interpretation

1.1 Definitions
In this document:

ASIC means the Australian Securities and Investments Commission.

Associates has the meaning given to that term in section 12 of the
Corporations Act. ..

ASX means Auslralian Stock Exchange Limited.

Business Day means a day which is not a Saturday, Sunday or bank or public
holiday in Brisbane or Sydney, Auslralia.

Suy-back Tender means the off-markel lender buyback of that percentage (to
be delermined by the QGC Board which is no lower than 12 5% and no higher
than 14.74%) of the Shares on issue immedialely following the issue of the
Subscription Shares on the Subscription Completion Date al a price to be
determined by the QGC Board which is no less than $1.52 and no higher than
$1.79.

Buy-back Resolution means an ordinary resolution of QGC Shareholders to
approve the Buy-back Tender under section 257C of the Corporations Act

Conditions means the conditions set out in clause 21.

4284736v6 page 1
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Cormporations Act means the Corporations Act 2007 (Cth).

Cut-Off Date means 90 days from the Execution Date or such other date
agreed in writing between the parties.

Gas Market Development Services Term Sheet means the term sheet dated
on or about the date of this document between AGL and QGC pursuant to
which AGL will provide certain services to QGC during the period of three
yaars commencing on 1 January 2008.

Directors Appointment Resolutions means the ordinary resclutions to be
proposed at the Shareholders' Meeting to:

(a) increase the maximum number of directors thal may be appointed to the
QGC Board to nine pursuant lo clause 13.1(a) of QGC’s constitution: and

{b) appoint with effect from the Subscription Completion Date lhe three
directors nominated by AGL. in accordance with clause 6.1(a).

Execution Date means the date this document is execuled by the parties.

Explanatory Material means lhe explanatory matenal to accompany lhe
nolice of the Shareholder Mesting.

Gas Sale Contract means the long term gas supply contract between QGC
and AGL daled on or about the date of this document.

Governmental Agencies means any government or any governmentat, semi-
governmental, administralive, statutory or judicial entity, authority or agency,
including the ACCC and any self-regulatory organisation established under
statute or any stock exchange.

Independent Expert means such expert as QGC appoints for the purposes of
prepanng the tndependent Expert’s Report.

Independent Expert’'s Report means the independent expent's report in
relation to the Transaction.

Insolvency Event maans:

(a) aparty is or states thal it is unable to pay from its own money all its
debts as and when they become due and payable;

(b) a parly is taken or must be presumed to be insolvent or unable 1o pay ils
debts under any applicable legistation;

(c)  an apphcation or order is made for the winding up or dissolution of a
party or a resolution is passed or any steps are taken to pass a
resalution for its winding up or dissolution;

{d) an administrator, provisional liquidator, hquidator or person having a
similar or analogous function under the laws of any relevant junsdicton is
appointed in respect of a party or any action is taken lo appoint any such
person and the action is not stayed, withdrawn or dismissed within seven
days,

(e} aconlroller {as defined in the Corporations Act) is appoinled in respect of
any property ol a party;

4284736v6 page 2
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(h  apaity is deregistered under the Corporations Act or notice of its
proposad deregistration is given to the corporation;

(g) execulion is lovied or becomes enforceable against any property of a
party,

{(h) a party enters into or takes any action to enler into an arrangement
{including a schema of arrangement or deed of company arrangement),
composition or compromise with, of assignmeant for the benefit of, all or
any class of its creditors or members or a moratorium involving any of
them; or

{i) anything analogous to or of a similar effect to anything described above
under the law of any relevant jurisdiclion occurs in respect of a party.

Listing Rules means the Listing Rules of ASX.

Non-AGL Directors means lhose directors of the board of QGC from time 1o
time, other than those appointed in accordance with clause 6

Option means the oplion granted by QGC pursuant to clause 4.4.
QGC Board means the board of directors of QGC.

QGC Group means GGC and its subsidiaries (as defined in the Corporations
Act).

QGC Group Member means each member of the QGC Group.

QGC Shareholders means the holders of Shares or any of them as the case
requires.

Restricted Shareholder means any of the following:
{a) Sentient;

(by Dale Elphinstone, Elph Pty Ltd, Eiphinstone Holdings Pty Ltd or any ot
their respective Associates; and

(c} Robert Bryan, Layshon Equilies Pty Ltd or any of their respective
Associates.

Santos means Santos CSG Pty Lid ACN 121 188 654.

Santos Bid means he takeover bid made by Santos for QGC pursuantto a
Bidder's Statement given by Santos to QGC on 10 October 2006.

Sentlent means Sentient Executive GP 1, Limited, Sentient (Aust) Pty Limited
or any of their respective Associates.

Sentient Allotment means the proposed allotment of Shares lo Sentient
(Ausi) Pty Limited and Sentient Executive GP 1, Limited in connection with the
sale of the capilal of certain entities holding interests in joint ventures
conceming coal seem methane fields in Southern Queensland.

Sentient Resolution means the ordinary resolution 1o be proposed al the
Shareholdars Maeling lo approve the Sentient Alloiment.

42BATH6V6 page 3
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1.2

Shareholders’ Meeting means the maeting of QG Sharsholders to consider
and if thought {it approve:

(a) the Sentient Resolution:

(by the Transaclion Approval Resolution;

(c)} the Share Subscription Resolutions;

(d) fthe Directors Appointment Resolutions; and

(e) the Buy-back Resolution.

Shares means fully paid ordinary shares in the capital of QGC.

Share Subscription Resotutions means the ordinary resoiutions of QGC
Shareholders to approve:

(@) theissue of the Subscriplion Shares and the exercise of the Option
under section 611(7) of the Corporations Act; and

{b) the issue of the Subscription Shares and the exarcise of the Option
under section 7.9 of the Listing Rules,

Standstill Period means the two year period from the Subscription Compietion
Date.

Subscription Amount means $1 60 per Subscription Share multiplied by the
number of Subseription Shares.

Subscription Completion Date means 10.00 am on the date which is five
Business Days after satisfaction or waiver of the Condilions referred to in
clause 2.1 of such other date as the parties agree in writing.

Subscription Shares means thal number of Shares calculated in accordance
with clause 4.1,

Takeover Bid has the meaning given to that term in the Corporations Act.

Transaction means the subscription and allotment of the Subscription Shares,
QGC's entry info the Gas Sale Contract and QGC's entry into the Gas Market
Development Services Term Shest,

Transaction Approval Resolution means the ordinary resolution of QGC
Shareholders to approve the Transaction.

Voting Power has the meaning given to that term in the Corporations Act.
Construction

Unless exprassed to the contrary, in this document:

(a) words i the singular include the plural and vice versa:

(b) anygender includes the other genders;

(c) i aword or phrase is defined its other grammalical forms have
corresponding meanings,

(d) “includes” means includes without limitation;

42847 36
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(9)

(h)

no fule of construction will apply to a clause lo the disadvantage of a
party merely because that party put forward the clause or would
otherwise benefit from it;

a reference to:

(i)

()

(iii)

(iv)

(v}
(vi)
{vil)

(viii)

(x)

(x)
{(xn

a person includes a partnership, joint venture, unincorporated
association, corporation and a govemment or stalutory body or
authority;

a person includes the persen’s legal parsonal representalives,
successors, assigns and persons substituted by novation;

any legistation includes subordinate legislation under it and
includes that legislation and subordinate legislation as modified or
replaced;

an obligation includes a warranty or representation and a reference
to a failure to comply with an obligation includes a breach of
warranty of represenlation;

a right includes a benefit, remedy, discretion or power;
time is to local time in Sydney;
“$° or “dollars” is a reference to Australian cumrency,

this or any other document includes the document as novated,
varied or replaced and despite any change in the identity of the
parties;

writing includes any mode of representing or reproducing words in
tangible and permanently visible form, and includes fax
transmissions,

this document includes all schedules and annexures to it; and

a clause, schedule or annexure i5 a reference to a clause, schedule
or annexure, as the case may be, of this document;

if the date on or by which any act must be done under this document is
not a Business Day, the act must be done on or by the next Business
Day: and

where time is to be calculated by reference to a day or event, that day or
the day of thal event is excluded.

Conditions

Conditions

The obligations of QGC and AGL under clauses 4, 5 and 6 are conditional
upon’

(a)

the independent Expert concluding in the Independent Expert's Report
that the Transaction is fair and reasconable;

4284736v6
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2.4

2.5

(b)  Santos not having acquired a Voting Power in QGC of 50% or more
(whether pursuant 1o 1he Santos Bid or atherwise) prior to the end of the
Shareholders’ Meeting;

{c) the QGC Shareholders passing the following resolutions at the
Shareholders' Meeting:

(3  the Transaction Approval Resolution; and
(i)  the Share Subscription Resolutions;

(d) any other approvals of Governmental Agencies which are necessary or
which QGC and AGL agree are desirable to implement the Transaction.

Waiver of Conditions

None of the conditions contained in clause 2.1 can be waived without the
approval in writing of both QGC and AGL.

Fulfilment of Conditions

If any Condition contained in clause 2.1 is not satisfied by the Cut-Off Date, or
waived in accordance with clause 2.2, then the agreement evidenced by this
document may be terminated by notice given by either QGC or AGL to the
other of them.

Reasonable endeavours to satisfy conditions
Each of QGC and AGL must use reasonable endeavours to ensure that the
conditions precedent in clause 2.1 are satisfied by the Cut-Off Date.

Effect of termination

If the agreement evidenced by this document is terminaled under clause 2.3,
this document {except for clauses 7, 8 and 12) is of no further effect and:

(a) the parlies are released from any further obligations under this
document; but

(b) the parlies remain liable for any breach committed before that
termination.

Independent Expert's Report and convening of
Shareholders’ Meeting
QGC must:

{a) commission the Independent Experl's Report as soon as praclicable
{and, in any event, within 10 Business Days) afler the Execution Dale,

(b} as soon as practicable after commission of an Independent Expert.
provide all assistance and information reasonably requested by the
Independent Expert in connection with the preparation of the
Independent Expert's Report. Information provided to the Independent
Expert in raspect of the Gas Sale Agreement must be provided on the
basis that, prior to disclosure, the Independent Expert has agreed for the
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(d)

(e}

n

(9)

h)

®

n

benefit of AGL that the terms of the Gas Sate Contract will, to the
maximum extant possible, be kept strictly confidential and that, on no
account, will the price payable by AGL for gas supplied under the Gas
Sale Contract be disclosed to third parties withotst the prior written
approval of AGL;

keep AGL promptly and reasonably informed in refation to:

(i) progress in the preparation of the independent Exper’'s Report;
and

(i)  any issues of which QGC becomes aware in connection with the
preparaton of the Independent Expert's Report which are, in
QGC's reasonable opinion, material to AGL, inciuding without
limitation, any indication from the independent Expert that the
Transaction may not be fair and reasonable lo the QGC
Shareholders whose votes are to be counted on the Resolution;

as soon as practicable (and, in any event, within 30 Business Days) after
the Execution Date prepare the Explanatory Material in compliance with
all applicable laws and in particular the Corporations Act and the Listing
Rules;

seek and oblain all necessary ASX waivers and ASIC modifications in
connection wilh the Transaction;

as soon as practicable after preparation of an advanced draft of the
Explanatory Material and the Independent Expert's Report submit the
Explanatory Material {including the Independent Expert’'s Report) tor
review by ASX;

as soon as practicable at the conclusion of the review by ASX of the
Explanatory Material, cause a meeling of the QGC Board to be
convened to approve the Explanatory Material for dispatch ta QGC
Shareholders;

immedsately following such approval, take all steps necessary to
convene and hold the Shareholders' Meeting (at which Shareholders will
be asked Yo consider and if thought fit pass the resolutions reterred to in
the definition of "Shareholders’ Meeting™ in clause 1.1}, including the
dispatch of the notice of meeting and Exptanatory Material to each QGC
Shareholder and to all other persons entitied to receive nolice of the
Shareholders’ Meeting;

as soon as practicable foliowing the Subscription Comptetion Date,
implement the Buy-back Tender, and

do all olher things as may be reasonably necessary ar expedient oft its
part 1o attempt to ensure that each of the resolutions to be considered at
the Shareholders' Meeting is passed by the requisite majority.
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4 Share Subscription and related obligations

4.1 Subscription Share notice

Immediately following the Shareholders’ Meeting, QGC must calcutate the
number of Subscription Shares that equals 27 5% of the aggregate of:

{@) the number of issued Shares at that tims;

{b) if the Sentient Allotiment has been approved by QGC Shareholders at the
Sharehoiders’ Meeting, the number of Shares which have been or will be
allotted under the Sentien! Allotment prior to the Subscription Completion
Date; and

(c) the number of Shares to be allotted to AGL in accordance with this
clause 4,

and provide notice in wiiting to AGL of this number at least two Business Days
before the Subscription Completion Date. If the Sentient Alfotment is approved
by QGC Shareholders at the Shareholders' Meeting, QGC must ensure thatl the
Sentient Allotment is completed prior to the Subscription Completion Date.

4.2 Allotment of Subscription Shares to AGL
On the Subscription Completion Date:
(a) AGL shall:

(i) deliver 1o QGC a duly executed application for the Subscription
Shares in the form set out in schedule 1; and

(i) pay the Subscrption Amount to QGC in immediately available and
cleared funds by electronic transfer into a bank account nominated
by, or by other means directed in wriling by, QGC not later than two
Business Days prior to the Subscnption Completion Date;

(by QGC shall:

(i) allol to AGL the Subscription Shares on the basis that they rank
equally with the ordinary shares in QGC on issue on the
Subscription Completion Date,

(i)  enter the name and address of AGL in the register of members of
QGC in respect of the Subscriplion Shares;

(i) issue a holding statement {0 AGL for the Subscription Shares, and

{iv} ensure that the Subscription Shares (and any additiona! Shares
issued to AGL in accordance with clause 4.6) are quoted on the
exchange operated by ASX within 5 Businass Days of their
allotment.

4.3 Covenants pending Subscription Completion Date

(1)  On or betore the Subscription Completion Date, QGC will not, and will
ensure that each other QG Group Member does not:

42847 36w page B

avds AQ108175752v1 205775821  9.3.2007 Page 12




v

{iy issuB or grant an oplion of right to subscribe for any shares oy
secunities convertible into shares or agree to make such an
allotment or issue or grant such an option of right, other than the
Santient Allotment;

(i)  make or declare any distribution whether by way of dividend or
capital reduction or otherwise and whether in cash or in specie,

{iiiy vonvert atl or any of its Shares into a larger or smaler number of

shares;

(iv) reduce ils share capital or enter into or resolve to approve the
terms of a buy-back agreement, other than the Buy-back Tender,

(v) dispose or agree to dispose of the whole or a substantial part of its
business or property, or

(vi) charge or agree to charge the whole or a substantial part of ils
business or property.

On or before the Subscription Completion Date, QGC will not, and will
ansure that each other QGC Member will not, conduct its business
otherwise than in the ordinary course without the prior wriiten approval of
AGL (and for this purpose any action by any QGC Group Member (either
individually or in aggregale with other QGC Group Members) of the type
described in sub-paragraphs (i} to (vi) of section 11.7.2 of the Bidder's
Statemant given by Santos 1o QGC on 10 Oclober 2006 in relation to the
Santos Bid will be deemed to be olherwise than in the in ordinary course
of business).

Option to subscribe for Shares

the QGC Shareholders do nol approve the Sentient Resotution by the
reguisite majority at the Shareholders' Meeting, and

QGC proceeds to make the Sentient Allotment (or any other allotment of
Shares to Sentient other than an aflotment to Sentient pursuant to a pro
rata offer of Shares by QGC or pursuant to an allotment of Shares 1o
both Sentient and AGL at the same time in proportion to their holding of
Shares at that time} al any time during the 12 month period after the
Subscription Completion Date,

QGC grants to AGL an option lo subscribe for a number of Shares specified by
AGL up to 30% of the number of Shares allotted to Sentient at a subscription
price equal to the lower of $1.60 per Share and the volume weighted average
price for Shares over the 5 trading days prior to the date of the alloiment to
Sentient. Any subscription for Shares following the exercise of the option
granted under this clause will be subject 1o the restriction sel out in clause 5.1

Dilution before the Buy-back Tender

it for whatever reason, between the Subscription Completion Dale and the
record date for the Buy-back Tender (Record Date) QGC issues further

4.4
If:
(a)
(b)
4.5
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Shares, QGC must at the same time issue such further number of Shares to
AGL so that as at the Record Date AGL's holding of Shares eguals 27.5% of
QAGC’s issued Shares.

Standstill
5.1 AGL not to exceed 30% Voting Power
Subject to clauses 5.2 and 5.3, at any lime during the Standstill Period, AGL
must not hold a Voling Power (including an interest that might arise through a
derivalive instrument including a cash settled equity swap or similar secunty) in
QGC in excess of 30% of the Shares then on issue (as that limit may be
increased under clause 5.4).
5.2 Exceptions to limit on shareholding
Clause 5.1 will not apply in the following circumslances:
{a) a Takeover Bid has been made for all or substantially ail of the Shares or
a scheme of arrangement is proposed by QGC or other ransaction has
been proposed the result of which would be that a person (either alone
or with their Associates) would become the holder of all or substantially
all of the Shares; or
(b)  amajorily of the Non-AGL Direclors determine by resolution that the
restriction should not apply.
53 Increase as a result of Buy-back Tender
(a) If AGL's Voting Power exceeds 30% (as that limit may be increased
under clause §.4) as a direct result of the Buy-back Tender, AGL must
tender such number of Shares into the Buy-back Tender that will ensure
that AGL’s Voting Power does not exceed 30% (as that limit may be
increased under clause 5.4) following the Buy-back Tender (including
any scale back that may be implemenled under the lerms of the Buy-
back Tender).
{b) If clause 5.3{a} applies, then immediately prior to the closing of the Buy-
back Tender, QGC will advise AGL of the number of Shares that AGL
must tender into the Buy-back Tender for the purposes of clause 5.3(a),
54 Increases by Restricted Shareholders
(a) [t the aggregate percentage of the Shares in which the Restncted
Shareholders have Voling Power increases al any time during the period
from the Subsaription Completion Date 1o the end of the Standstill
Periad, the limit referred o in clause 5.1 is to be taken 1o be increased
by a percentage of Shares equal to the increase in the aggregate
percentage of the Reslricled Shareholders' Voting Power in Shares.
(b}  Forthe pumposes of calculaling the Restricted Shareholders’ Voting
Power in Shares in clause 5.4{a}:
42847 06v6 page 10

avds AD108175752v1 205775821

©.3.2007

Page 14




(i} no increase will be taken to have occured as a consequence of the
Restricted Shareholders' Voting Power increasing as a result of the
Buy-back Tender, and

(i)  any actual Voting Power held by Mr Dale Elphinstone, Elph Pty Lid,
Eiphinstone Holdings Pty Ltd or any of their respaclive Associates
which at the time of the calculation is in aggregate below 15.9%, I1s
to be laken o be 15.9% of the then Shares cnissue.

Appointment of AGL nominee directors

6.1 Appointment of directors on approval of Directors Appointment
Resolutions .
{a} AGL must ensure thal as soon as praclicable after the Execution Date it )
gives notice in writing to QGC of three persons it nominates for
appointment to the Board of QGC with effect trom the Subscriphon
Completion Date; together with consents to act in a form which satisfies
the requirements of the Corporations Act signed by those nominees,

{b)  Subject to receipt by QGC of executed consenls to act from the
proposed directors in accordance with clause 6.1{a}, QGC will propose
the Directors Appoiniment Resolutions at the Shareholders’ Meeting.

6.2 Appointment of directors if Directors Appointment Resolutions
not approved
1 the QGC Sharehoiders do not approve one or more of the Directors
Appointmen! Resolutions appoiMing one of more nominees of AGL to the QGC
Board, then:

{a) if the resolution to increase the maximum number of directors that may
be appointed to the QGC Board lo nine has been passed at the

Shareholders’ Meeting:

(i) immediately following the Subscription Completion Date and
subject to receipt of executed consents to act from the proposed
director(s), QGC will by resolution of the QGC Board, appoint such
number of individuals nominated by AGL (being persons other
then those previously nominated by AGL) 1o the QGC Board that is
required to ensure thal AGL has three directors nominated to the
QGC Board (including any directors appointed following the
approval of any of the Directors Appointment Resolutions at the
Shareholders’ Meeting); and

(i) atthe pext scheduled meeting of QGC Shareholders QGC will
prapose one or more further resolutions putiing forward that
number of directors nominated by AGL and appointed pursuant to
clauge §.2{a){i) for re-election to the QGC Board;

(b} il the resolulion to increase the maximum number of directors that may
be appointed to the QGC Board 10 nine has not been passed at the
Shareholders' Meeting:
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(i) immediatety following the Subscription Completion Date and
subjec! to receipt of executed consents to act fiom the proposed
director{s), QGC will by nesolution of the QGC Board, appoin! such
number of individuals nominated by AGL {being persons other than
those previously nominated by AGL) to the QGC Board that is
required to ensure that AGL has three direciors appointed following
approval of any of the Directors Appointment Resolutions at the
Shareholders’ Meetling), provided that QGC will not be required to
appoint any nominee where lo do so would breach the maximum
number of directors allowed under QGC's constitution; and

{ii)  atthe next scheduled meeting of QGC Shareholders QGC will
propose a further resolution to increasa the maximum number of
directors that may be appointed to the QGC Board to nine pursuant
lo clause 13.1(a) of QGC's constitution and propose one or more
resolutions for the re-election of the directors nominated by AGL
and appointed pursuant to clause 6.2{b)(i}, together with any olher
director(s) nominated by AGL (being persons other than those
previously nominated by AGL), so that AGL has three direciors
nominated to the QGC Board.

6.3 Appointment of alternate director

The nominees of AGL appointed to the QGC Board may appoint an alternate
director. When not acting at meetings of the QGC Board in his or her capacity
as an altemnate director, QGC will provide the alternate director with a standing
invitation to attend all meetings of the QGC board as an observer.

Warranties

74 Warranties by QGC

(a} QGC represents and warrants to AGL that each of the Warranties set out
in schedule 2 is true and complete as at the Execution Date and as at
the Subscription Completion Date (subject to any amendment to the
number of Shares in issue as a result of the Sentient Allotment).

(b) QGC agrees to indemnify AGL from any liability or loss that may be
incurred or sustained by AGL as a result of any of the warranties set out
in schedule 2 not being tnie and complete when made.

7.2 Warranties by AGL

AGL represents and warrants to QGC that each of the warranties set out below
15 lrue and complete as at the Execution Date and as al the Subscription
Completion Dale:

(a) itis a body corporate duly ircorporated under the laws of Australia;

(b) it has the power {0 own its assets and 10 carry on ils business as now
conducted or conlamplated,
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{c} it has the corporate power to enter into and perform or cause to be
perfonmed its obligations under this document and to carry oul the
iransactions contemplated by this document;

{d) it has taken or will take all necessary corporate action to authonise the
entry into and performance of this document and to carry out the
transactions contemplated by this document;

{e) this document is a vafid and binding obligation entorceable in
accordance with its terms, subject to any necessary stamping,

)y the execution and performance by it of this document and the
1 Transaction did not and will not breach its constitution or any other
i document or agreement that is binding on it or its assets or give any
person any rights of termination or cancellation of any document or
agreement.

AGL agrees to indemnify QGC from any liability or loss that may be incurred or
sustained by QGC as a result of any of the wamanties sef out in this clause 7.2
not being true and complete when made.

Confidentiality

8.1 Confidentiality
Subject to clause B.2:

{a) the negoliations of the parties relating to the Transaction and subject
matter and terms of this document must be kept confidential and may
only be disclosed by a party to its professional advisers on condition thal
they agree to be bound by the terms of this clause, or 10 other persons
with the prior approval of ali the other parties; and

{b) no party may make any press release or announcement in relation to the
Transaction without the prior approval of the other parties (which must
not be unreasonably withheld).

8.2 Exceptions
Clause 8.1 does not apply to the extent reasonably necessary:
{a) 1o enable a party lo comply with the taw or the requiremenis of any stock
axchange;
{b) to enable it to enforce its rights or o defend any claim under of in
connection with this document; and

(c) subject to clause 3(b), to enable QGC 10 oblain the Independent
Expert's Report or tor the purpases of the preparation of the Exptanatory
Material.

In each of the above circumslances the parties will, to the extent that it 1s
praclicable 10 do s0, endeavour to keep the other reasonably informed about
the circumsiances giving rise to the disclosure obligation and notify the other of

42847366 page 13

avds AD108175752v1 205775821 9.3.2007 Page 17




the disciosure requirement and consult with that party prior to making the
disclosure .

Termination rights

9.1 AGL Termination Events
AGL may terminale this Agreement by notice in writing to QGC if any of the
following events occur:
{a) there is a material breach or non-lulfilment of QGC’s abligations under
clause 4.3;
{p)  there is a material breach or non-fulfilment of any of QGC's warranties in
) clause 7.1 and scheduie 2;
{c) if at any time after the Execution Date, the Transaction ceases o be
recommended by a majority of the directors on the QGC Board;
{d) there is a material breach by QGC of any other of its obligations under
this Agreement and QGC has failed to remedy that breach within five
Business Days of notice from AGL specitying the breach and requiring
remedy of the breach;
(e) there is an Insolvency Evenl in relation 1o any QGC Group Member
9.2 QGC Termination Events
QGC may terminate this Agreement by notice in writing to AGL if any of the
following events occur:
{a) there is a matenat breach or non-futfilment of any of AGL's warranties in
clause 7.2;
(b) there is a material breach by AGL of any other of ils obligations under
this Agreement and AGL has failed to remedy that breach within five
Business Days of notice from QGC specifying the breach and requiring
rermedy of the breach;
(c} there is an Insolvency Event in relation to AGL_
9.3 Effect of termination
It the agreement evidenced by this document is terminated under this clause 9
this document (excepl for clauses 7, 8B and 12} is of no further effect and:
{a} the parties are released {from any further obligations under this
document; but
(b} the panias remain liable for any breach committed before that
termination.
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10  Notices
10.1 General

A notice, demand, certification, process or other communication relating to this
document must be in writing in English and may be given by an agent of the
sender.

10.2 How to give a communication
in addition to any other lawful means, a communication may be given by being:
(a) personally delivered;
{b) left at the party's current address for notices;

{c) senttothe party’s current address for notices by pre-paid ordinary mail
or, if the address is outside Australia, by pre-paid airmail, or

{d) sent by fax to the party’s current fax number for notices.

10.3  Particulars for delivery of notices
{a} The particulars for delivery of nolices are inilially.

QGC

Address: Laevel 11, 307 Queen Street, Brisbane QLD 4000
Fax: (07) 3012 8411

Attention: Company Secretary

AGL

Address: 72 Christie Street, St Leonards NSW 2065

Fax: (02) 9921 2465

Atlention: Company Secretary

(b) Each party may change its particutars for delivery of notices by notice to
each other party.
10.4 Communications by post
Subject to clause 10.6, a communicalion is given if posted:
{(a) within Australia to an Australian address, three Business Days after
posting, or
(b) in any other case, ten Business Days after posling.

10.5 Communications by fax

Subject to clause 10.6, a communication is given if sent by fax, when the
senders fax machine produces a report that the fax was sentin fuli 1o the
addressee. That report is conclusive evidence that the addressee received the
fax in full at the time indicated on that report.

10.6  After hours communications
It a communication i3 given:
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10.7

11
1.1

11.2

13

1.4

11.5

11.6

(a) after 5.00 pim in the place of receipt; of

(b}  on aday which is a Saturday, Sunday or bank or public holiday in the
place of receipl,

it is taken as having been given al 9,00 am on the next day which is not a
Saturday, Sunday or bank or public holiday in that place.

Process service

Any process or other document relaling to litigation, administrative or arbitral
proceedings relating to this document may be served by any method
contemplated by this clause 10 or in accordance with any applicabte law.

GST

Construction
In this clause 11, and unless the context requires otherwise in this document:

(a} words and expressions which are nol defined in this document but which
have a defined meaning in GST Law have the same meaning as in the
GST Law, and

(b) GST Law has the same meaning given to that expression in the A New
Tax System (Goods and Services Tax} Act 1999.

Consideration GST exclusive

Unless otherwise expressly stated, all prices or other sums payabie or
consideration to be provided under this document are exclusive of GST.

Payment of GST

It GST is payable by a supplier or by the representative member for a GST
group of which the supplier is a member, on any supply mada under this
document, the recipient will pay to the suppltier an amount equal to the GST
payable on the supply.

Timing of GST payment
The recipiert will pay the amounl referred 1o in clause 11.3 in addition to and

al the same time that the consideration for the suppty is to be provided under
this document,

Tax invoice

The supplier must deliver a tax invoice or an adjustiment note 10 the recipient
before the supplier is entitied to payment of an amount under clause 11.3.
The recipient can withhold payment of the amount until the supplier provides a
tax invoice or an adjusiment note, as appropriate.

Adjustment event

it an adjustment event arises in respect of a taxable supply made by a supplier
under this document, the amount payable ty the recipient under clause 11.3
will be recalculated te reflect the adjustment event and a payment wili be made
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by the recipient to the supplier or by the supplier to the recipient as the case
requires.

11.7 Reimbursements

Where a party is required under this documsnt Lo pay or reimburse an expense
or oulgoing of another party, the amount to be paid or reimbursed by the first
party wilt be the sum of:

{a) the amount of the expense or outgoing less any input tax credits in
respect of the expense or outgoing to which the other party, or to which
the representative member for a GST group of which the other party is a
member, is entitled; and

(b} if the payment or reimbursement is subject to GST, an amaount equai to
that GST.

12 General

121 Duty
{a) AGL as between the parties is liable for and must pay all duty (including
any fine or penalty except where il arises from default by the other party)
on or relating 1o this document, any document executed under it or any
dutiable transaction evidenced or effected by il.

{b) It a party other than AGL pays any duty (including any fine or penaity) on
or relating to this document, any document executed under it or any
dutiable transaction evidenced or effected by it, AGL must pay that
amounl lo the paying party on demand.

12,2 Legal costs

Except as expressly stated otherwise in this documert, each party must pay ils
own legal and other coslts and expenses of negotiating, preparing, executing
and performing its obligations under this document.

12.3 Amendment

This document may only be varied or replaced by a document executed by the
parties.

12.4 Waiver and exercise of rights
(a} A single or parlial exercise or waiver by a party of a right relating 1o this
document does nol prevent any other exercise of that right or the
axercise of any other nght.

(b) A party is nol liable for any loss, cost or expense of any other party
caused or contribuled to by the waiver, exercise, attemptad exercise,
failure 10 exercise or delay in the exercise of a right.
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12.5

12.6

12.7

12.8

12.9

12.10

12.11

12.12

Rights cumulative

Excepl as expressly slated olherwise in this document, the rights of a party
under this document are cumulative and are in addition to any other rights of

that party.
Consents

Excepl as expressly stated otherwise in this document, a party may
conditionally or unconditionally give or withhold any consent to be given under
this document! and is not obliged to give its reasons for doing so.

Further steps
Each party must promptly do whatever any other party reasonably requires of it
to give effect to this document and to perform ils obligations under it.

Governing law and jurisdiction

(a} This document is governed by and is to be construed in accordance with
the laws applicable in New South Wales.

(b) Each party irrevocably and unconditionally submits to the non-exclusive
jurisdiction of the courts of New South Walas and any courts which have
jurisdiction to hear appeals from any of those courts and waives any right
to object to any proceedings being brought in those courts.

Assignment

(a) A party must not assign or deal wilth any right under this document
without the prior written consent of the other parties.

(b)  Any purported dealing in breach of this clause is of no effect.
Liability
An obligation of two or more persons binds them separately and together.

Counterparts
This document may consist of a number of counterparts and, if so, the

counterparts taken together constitute one document.

Entire understanding

(a8) This document conlains the entire understanding between the parties as
1o the subjecl matter of this document.

(b) All previous negoliations, understandings, representations, warranties,
memoranda of commitments conceming the subject matter of this
document are merged in and superseded by this document and are of no
effec!. No parly is liable to any other parly in respect of those matters.

(c) No oral explanation or information provided by any parly to another:
(i} affects the meaning or interpretation of this document; or

{ii) constitutes any coliateral agreement, warranty or understanding
belween any of the parlies.
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12.13 Relationship of parties
This decument is not intended o create a partnership, joint venture or agency
relationship between the parties.
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Executed as a deed.

Executed by Queensland Gas )

Company Limited )

[signed by Peter Jans} [signed by Richard Cottee]
Company Secretary/Director Director

Peter Jans Richard Cottes

Name of Company Secretary/Director Name of Director {print)
{pnnt)

Executed by AGL Energy Limited )

}
[signed by Michael McWilliams} {signed by Paul Anthony|
Company Secretary/Director Director
Michael Paul McWiltiams Paul Anthony
Name of Company Secrelary/Direclor Name of Direclor (print)
{print}
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Schedule 1

Application for Shares

The Directors

Queensiand Gas Company Limited
Ltevel 11, 307 Queen Street
Brisbane

QLD 4000

Dear Sirs,

AGL Energy Limited, ACN 115 061 375 (AGL) applies for [*] fully paid ordinary shares in
Queensiand Gas Company Limited (QGC) at-an issue price of AUDS1.60 each. The
total subscription price of AUDS["] is to be paid in accordance with the Subscription
Agreement between QGC and AGL dated {*] 2006 (as amended).

AGL agrees to be bound by the conslitution of QGC.
Date

Executed by AGL Energy Limited )

Company Secretary/Director Director

Name of Company Secretary/Director Name .61 Dlrector(pnnl) ‘
{print)
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Schedule 2

Warranties

1 Disclosure

QGC i1s in compliance with ils continuous disclosure obligations under the

Corporations Act and the Listing Rules and that no information which would

currently require disclosure under ASX Listing Rute 3.1 has been withheld from

disclosure under the exception in ASX Listing Rule 3.1A,

2 Corporate structure and power
QGC warrants that:

(a)

(B)

(c)

(d)

{e)

)

it and each other QGC Group Member is a8 body corporate duly
incorporated under the laws of Australia;

it and each other QGC Group Member has the power to own its assels
and to carry on its business as now conducled or contemplated;

il has the corporate power to enter into and perform or cause to be
performed its obligations under this document and to camy oul the
transactions contemplated by this document;

H has taken or will take ali necessary corporate aclion to authorise the
entry into and performance of this document and to carry out the
transactions contemplated by this document (including the Transactions
and the Buy-back Tender),

this document is a valid and binding cbligation enforceable in
accordance with its terms, subject to any necessary stamping,

the execution and perlormance by it of this document and the
transactions contemplated by it {inciuding the Transaction and the Buy-
hack Tender) did not and will not breach its constitution or any other
document or agreement that is binding on it or its assets or give any
person any rights of termination or cancellation of any document or
agreement,

QGC's issued securities as at the Execution Date are 480,864 357
Shares and neither QGC nor any other QGC Group Member is under
any obligation (including, without limitation, any obligation which is
condlitionat or which may anse in the future upon the occurrence or non-
accurence of any event) to issue any shares or secuwrities convertible
into shares o any persopn other than;

42847 36v6
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{i) theissue of up to S million Shaves to, for, or for the benefit of
employsas of QGC under QGL’s Deferrsd Employee Share Plan,
pursuant to the approval obtained from QGC Shareholders at the
annual general meeting on 13 Novermber 20046, and

(i} theissue of rights lo 2,248,000 Shares and the issua of up to
2,248,000 Shares pursuent to those rights to Mr Richard Coltee
under the Deferred Employee Share Plan;

{h)  the Explanatory Material will not be misleading or deceptive m any
material respect (whether by omission or otherwise).
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LESTRALIAY SECURIDES EXCHANGE

ASX Limited

ABN 98 008 624 691

Exchange Centre

Level 4 , 20 Bridge Street
FACSIMILE Sydney NSW 2000
Department: COMPANY ANNOUNCEMENTS OFFICE PO Box H224

Australia Square
DATE: 087032007 NSW 1215

) Telephone 61 2 9227 0334

TIME: 16:16:01 elepnon

Internat http:fAvww.asx.com.au
TO: AGL ENERGY LIMITED DX 10427 Stock Exchange Sydney
FAX NO: 02-9921-2552
FROM: ASX LIMITED - Company Announcements Office

SUBJECT: CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT

MESSAGE:
We confirm the receipt and release to the market of an announcement regarding:

AGL comptetes acquisition of QGC interest

If ASX considers an announcement to be sensitive, trading will be halted for 10 minutes.

If your anncuncement is classified by ASX as sensitive, your company’s securities will be placed into “pre-open”
status on ASX’s trading system. This means that trading in your company’s securilies is temporarily stopped, to
allow the market time to assess the contents of your announcement. “Pre-open” is approx. 10 minutes for most
announcements but can be 50 minutes (approx) for takeover announcements.

Once “pre-open” period is completed, full trading of the company’s securities recommences.

PLEASE NOTE:
In accordance with Guidance Note 14 of ASX Listing Rules, it is mandatory to elodge announcements using

ASX Online. Fax is available for emergency purposes and costs A$38.50 (incl. GST). The only fax number to use
is 1900 999 279.




AGL Centre, 72 Christie Street Locked Bag 1837
St Leonards, 2065 St Legnards, 2065
www.agl.com.au

asx & media release

March 8, 2007

AGL completes acquisition of QGC interest

AGL Energy Limited (AGL) has today completed the acquisition of a 27.5 per cent shareholding in
Queensland Gas Company (QGC) for $326.9 million. AGL acquired 204.3 million shares in QGC at
$1.60 per share following Shareholder approvat of the transaction at a General Meeting of
Shareholders on Friday March 2, 2007.

Paul McWilliams
Company Secretary




AISTRAUAN SECLRIBES EXTHANGE

ASX Limited
ABN 98 008 624 691
Exchange Centre
Level 4, 20 Bridge Street
FACSIMILE Sydney NSW 2000
Department: COMPANY ANNOUNCEMENTS OFFICE PO Box H224
Australia Square
DATE: 07/03/2007 NSW 1215
TIME: 09:58:59 Telephone 61 2 8227 0334
Intemet httpffswrv.asx. com.au
TO: AGL ENERGY LIMITED DX 10427 Stock Exchange Sydney
FAX NO: 02-9921-2552
FROM: ASX LIMITED - Company Announcements Office

SUBIECT: CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT

MESSAGE:
We confirm the receipt and release to the market of an announcement regarding:

AGL not to pursue merger of equals proposal with ORG

If ASX considers an announcement to be sensitive, trading will be halted for 10 minutes.

If your announcement is classified by ASX as sensitive, your company’s securities will be placed into “pre-open”
status on ASX's trading system. This means that trading in your company’s securities is temporarily stopped, to
allow the market time to assess the contents of your announcement. “Pre-open” is approx. 10 minutes for most
announcements bul can be 50 minutes (approx) for lakeover announcements.

Once “pre-open” period is completed, full trading of the company’s securities recommences.
pre-op p 4 pany

PLEASE NOTE:

In accordance with Guidance Note 14 of ASX Listing Rules, it is mandatory to elodge announcements using
ASX Online. Fax is available for emergency purposes and costs A$38.50 (incl. GST). The only fax number to use
is 1900 999 279,




AGL Centre, 72 Christie Street Locked Bag 1837
St Leonards, 2065 St Leonards, 2065
www.agl.com.au

asX & media release

March 7, 2007

AGL not to pursue merger of equals proposal

The Managing Director of AGL Energy Limited, Paul Anthony, said in London overnight that AGL
would not be pursuing its merger of equals proposal with Origin Energy Limited.

Speaking at the Citigroup Investment Conference, Mr Anthony said: “"AGL put a very attractive
merger of equals proposal to Origin based on an exchange ratio which would have had the potential
to deliver a very significant increase in earnings per share for Origin’s Shareholders, while at the
same time delivering significant benefits to AGL's Shareholders.

- Ne are firmly of the view that realisation of the full value for both AGL and Origin Shareholders is
only possible if a transaction can be achieved on a consensual basis.

“Origin has rejected AGL's merger of equals proposal and refused to engage on the transaction.
Accordingly, we have decided that we will not be pursuing our proposal.

“We also note that a merger ratio based on current market prices would not be attractive to AGL's
Shareholders,” Mr Anthony concluded.

Further enquiries:

Media Investors & Analysts

Jane Counsel, Media Relations Manager Graeme Thompson, Head of Investor Relations
Direct: + 61 2 9921 2352 Direct: + 61 2 9921 2789

Mobile: + 61 (0) 416 275 273 Mobile: + 61 {0) 412 420 711

E-mail: jcounsel@agl.com.au Email: gthompson@agl.com.au

" usan Cato

Direct:  +61 2 9360 6606
Mobile: +61 (0}419 282 319
Email: cato@catocounsel.com.au




AESTRALIAN SECLEUTES IXCHANGE

ASX Limited
ABN 98 008 624 691
Exchange Centre
Level 4, 20 Bridge Street
FACSIMILE Sydney NSW 2000
Department: COMPANY ANNOUNCEMENTS OFFICE PO Box H224
Australia Square
DATE: 06/03/2007 NSW 1215
TIME: 14:56-31 Telephone 61 2 9227 0334
internat hitp://www asx.com.au
TO: AGL ENERGY LIMITED DX 10427 Stock Exchange Sydney
FAX NO: 02-9921-2552
FROM: ASX LIMITED - Company Announcements Office

SUBIECT: CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT

MESSAGE:
We confirm the receipt and release to the market of an announcement regarding:

AGL MD Investment Conference Presentation

If ASX considers an announcement to be sensitive, frading will be halted for 10 minutes.

If your announcement is classified by ASX as sensitive, your company’s securities will be placed into “pre-open”
status on ASX’s trading system. This means that trading in your company’s securities is temporarily stopped, to
allow the market time to assess the contents of your announcement. “Pre-open” is approx. 10 minutes for most
announcements but can be 50 minutes (approx) for takeover announcements.

Once “pre-open” period is completed, full trading of the company’s securities recommences.

PLEASE NOTE:

In acccrdance with Guidance Note 14 of ASX Listing Rules, it is mandatory to elodge announcements using
ASX Online. Fax is available for emergency purposes and costs A$38.50 (incl. GST). The only fax number to use
is 1900 999 279,
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AUSTRALIAN SECURIFEY EXCHANGE

ASX Limited

ABN 98 008 624 691

Exchanga Centrs

Level 4, 20 Bridge Street
FACSIMILE Sydnay NSW 2000
Department: COMPANY ANNOUNCEMENTS OFFICE PO Bax Ha24

Audirglia Square
DATE: 02/0312007 NSW 1215
TIME: 10:50-02 Telephona 61 2 8227 0334

Internet hitp:/fwww.asx.com.au
TO: AGL ENERGY LIMITED DX 10427 Stock Exchange Sydney
FAX NO: 02-9921-2552
FROM: ASX LIMITED - Company Announcements Office

SUBJECT: CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT

MESSAGE:
We confirm the receipt and release to the market of an announcement regarding;

Increases its offer for QGC Shares

If ASX considers an announcement to be sensitive, trading will be halted for 10 minutes.
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AGL increases its offer for QGC shares

AGL Energy Limited (AGL) has, this morning, reached agreement with Queensland Gas Company
(QGC) to increase the offer price for its cornerstone 27.5 per cent investment in the company from
$1.44 per share to $1.60 per share, an increase of 11 per cent. This will increase AGL’s initial
investment to approximately $327 million.

AGL Managing Director Mr Paul Anthony said; “Our decision to increase the offer price for QGC
shares comes after the company’s announcement yesterday that it had upgraded its share of 2P
. reserves by 27.5 per cent. What's more, the transaction remains a perfect fit with our recent
acquisitions of Sun Gas and Powerdirect in Queensland.”

Other mutually beneficial aspects of the transaction are unchanged, including;

e Entering into a 20-year gas sale agreement with QGC for the purchase of up to 740 petajoules;

+ Entering into a three-year gas market development services agreement with QGC for a fee of
$22.5 million; and

¢ Appointing three out of nine directors to the QGC board.

Mr Anthony added,; "AGL continues to see outstanding benefits for shareholders of both AGL and
QGC in consummating this transaction and entering into a true partnership. QGC’s independence as
a major gas producer in Queensland is maintained and the commercialisation of the company’s
current and future gas reserves is ably assisted by AGL's pre-eminent channel to market,”

This new offer will be put to QGC shareholders at its general meeting scheduled to start at 10.00
this morning (Brisbane time).
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AGL completes acquisition of Powerdirect

AGL Energy Limited {AGL) has today completed the acquisition of Powerdirect from the Queensland
Government.

Powerdirect delivers AGL an additional 473,000 residential, small-to-medium enterprise (SME), and
industrial and commercial accounts. With a combined load exceeding 19 terawatt hours, Powerdirect
adds significantly to AGL's national energy portfolio.

Further enquiries:

Media

Contact: Jane Counsel, Media Relations Manager
Direct: + 61 2 9921 2352

Mobile: + 61 (0) 416 275 273

E-mail: jcounsel@agl.com.au

Investors & Analysts

Contact: Graeme Thompson, Head of Investor Relations
Direct: + 61 2 9921 2789

Mobile: + 61 (0) 412 020 711

Email: gthompson@agl.com.au
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